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FIDELILY ‘FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLIXNA

MODIFICATION & ASSUMPTION AGREEMENT Jx

1 -
STATE OF SOUTH CAROLINA Loan Account Noe— — - —— - om e —————— '
COUNTY OF GREENVILLE S
. . ‘ ~(
WHEREAS Fidelity Federal Savings ard Loan Association of Greenville, South Carclina, hereirafter referred to as the ASSO0- '\
CIATION, is the owrer ard holder of a promissory note dated June 27_- 1975 , executed by Wit
Gerald R. Glur - __.in the original sum of §- 32,700, 00— bearing Ol
interest at the rate of -.—*ﬁgf‘c ard secured by a first mortgage on the premizes teing krown as ' i
Lot 102, Merrifield Park Suhdivision, Section..I__ , which is recorded in the RMC office for -
Greenville County in Mortgage Book -— 1342 _, page —-—731- - -, title to which property is now being tr_aﬁsferred
to the undersigred OBLIGOR(S), who has {(have) agrsed to assume said morteage lean ard to pav the Lalance due théreon; and ——
WHEREAS the ASSOCIATION has apreed to said transfer of owrership of the mortgazed premigys to the OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balance due is irereased frem — - ——— ¢ to a present

rate of —— -9 %, ard can be escalated as hereinafter stated.
NOW, THEREFORE, this agreement made ard entered into this 28th_ gay of . November. | 1875, by and between

the ASSOCIATION, as morlgagee, and —Taylors-Lumber--Company;—Ine.—-— .
as assuming OBLIGOR,

_ WITNESSETH:
In consideration.of the premises and the further sum of $1.00 pail by the ASSOCIATION to the (_)BLIGOR, receipt of which is

Lereby ackrowledzed, the urdersigred parties agree as follows: 32 627.71
(1) Tkat the loan balarce at the titme of this assumptien js $ 2= 228272 2= 3 that the ASSOCIATION is presently increas-

ing the interest rate on the kalance to -—9.-?# - <%, That the OBLIGOR agrces to repay said oblipation in menthly installments
of § 264. 13%4 each with payments to be applied first to interest ar.d then to remaining priz‘.cir-a"i balarce due from month to
morth with the first monthly payment being due December 1 . | 10.75_.

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest en this obligation may from time to time in the discretion
of thke ASSOCIATION be ircreazed to the maximum rate [er ARnum permitted 1o te chargad by the then applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of interest excead - - Nine__. . . _( Qe per annum on
the halarce doe. The ASSOCIATION shall serd wrilten rotice of any increase in intercst rates to tke lazt known address of the
OBLIGOR(S) ard. such ircrease shall ticome effective thirty (301 days after written rotice is mailed. It iz further agreed that the

montkly installrient payments may bte adiusted in proportion to increments in Interest rates to allow the obligation to be retired
in full in substantially the same time as would have cceurred prior to ary e¢scalation in interest rate. . o

(3) Skould any itstallment payimert becorme due fora period in excess of (13 fifteen days. the ASSOCIATION may collect a
SLATE CHABRGE™ rot to exceed an amount equal lo five per centum (575 1 of any such pazt due installment paymert.

(1) Privilege is rezerved by the obligur to make additional payments on the prireipal balarce assumed providing that such pay-
ments, ireluding obligatory principal payniernts do rot in any twelve (12) mornth period leginning on the anniversary of the assumption
exceed twernty per centum (209%) of the original prircipal balarce assumed. Furtker privilege is reserved to pay in excess of twenty
per centum (207%) of the origiral prircipal balarce assumed upon payment to tre ASSOCIATION of a premiom equal to six (6)
moniks interest on such excess amournt computed at the then prevailing rate of interest acconling to the terms of this agreement
between the urdersigried parties. Provided, Eowever, the entire balance may be pail in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION Fas given wrilten rctice that the interest rate is to be escalated. N

. :\5) That ail terms and conditicns as set out in the note ard mortgage shall cortirue in full force, except as modified expressly by
thizs Agreement. :

{(6) That this Agreement shall bird jointly and severally the succeszors ard assigrns of the ASSOCIATION and OBLIGOR, hiz
heirz, succeisors and assigre.

KT )
I WITNESS WHEREOF the parties hereto kave set their Fards ard scals this _28th gay of - November 1975,

In the presernce of:
FID

L LITY

| I}/&\I, AVINGS & LOAN ASSOCIATION
' {SEAL)

- BY: = - AR — -
.}47(&(67\.% eatl )7 A'%Q - (SEAL)

TAYLORS_ LUMBER COMPANY, INC. (SEAL)

BY.: _E - L‘__:(,‘/_J_;L.ZZ-L:Z:.C‘{_‘_M:-&____(SEAL)
" ice_ ASS‘JTﬂiﬂg OB]:lGOR(S, president

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Filelity Federal Savings and Lcan .Associati(-n'.-: cenzent 1o the assumplion outlired above, and in further
contideration of One dollar ($1.00), the receipt of which is Lerehy ackrnowledged, 1 (we), the undersignei(s) as transferring OBLI-
GOR(S} do Lereby consent to the terms of this Modification and Assumption ;\;?e(-:-'cnt ard agreg to Le Laund thereby.

In the presence of: -- Az ccedCl ¢ . \ZHett— @ (SFAL)

L)) Ginglinrse. Mhstleg Gerald R. Glur

‘ L S — (SEAL)
,\a_{{{wzu%ﬁ&m e e (SEAL)
e {SEAL)

_ " “Trarsferring OBLIGOR(S)
STATE OF SOUTH CAROLINA)

COUNTY OF GREEXVILLE )

Personally appeared tefore me the urdersizned who made oath tkat (s)he saw I"idgLiL}:_l‘g;i_ej:a_l,_s;mj.ngs_&_ .
IGlé?%’lt,(tﬁﬂs_()ﬁi&tion-andu’l‘aylt_)'rs, Lumber.. Company, _Inc., by their. autherized-agents.and
stit, tedl an ‘ gr the foregoing Agreement{s} and that (s)he with the otber subicribirg witnes: witressed the execution thereof.

SWORN to before me this

— 28t hday of -—Novembeyr 104D .

Y1) sty s .-ji.‘luirg_‘_?..ﬁM_(SE;\L) OS2 cran &,}/‘ 434,,(6, -
Notary Public fér South Carolira - =
My commission expires:
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